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Wednesday, June 20, 2018

Today's Market News

China's Tariffs on US Petroleum Imports: The potential tariffs that China is leoking to impose on United State petroleum
imports on July 8th, as retaliation to the tarffs the U5, has imposed on China, would pinch sales to the shale industry's
largest custorner which will only add presswre on LS. crude prices. The mounting trade war continues o heighien.

Iran om OPEC Deal: On Tuesday Iran made the statement that OPEC will be unlikely to reach a deal on oil cutput by the end
of the meeting this Friday. Concerns ower Russian and Saudi Arabia’s plan to raise production, but still staying compliant, has
allowed for some skepticism on whether the rise in producfion would be due fo global demand or President Trump & China’s
call for higher output.

Trouble at Libyan Port: Due to militant attacks in recent days, Libya has lost nearly 400,000 barrels per day of oil production
at the Ras Lanuf and Es Sider ports according to the head of the Mational Oil Corporation. Despite the efforts of Libyan
commander Khalifa Haftar, Militants are still present in the area of the terminals, which were closed on Thursday morming.

APl Report: Yesterday's APl report called for a draw on crude of 3.02m while both products saw builds — gas +2.11m &
distillate +0.78. The DOE inventory report will be released foday at 8:30am CST this moming.

Market Opinion: WTI Crude prices are slighily higher this moming, following yesterday's declines as the market weighs
various headlines as the looming OPEC meeting in Vienna approaches. Look for choppy trade as this market waits for the

next headline to drop about a potential trade war to appear.

Heating Qil (Daily):
Despite the geopolifical headlines, heafing
oil futures are holding steady near the 38.2
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percent level at 2.1347. Curmrently that line is
acfing as resistance as heating oil has
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tested that level several times however has
not been able to break through. The 100-
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LB Continue to look for volatility on a day-to-day
Pty FOE Easy TN agd pI1E LE dusr TULE Faby man while we Emtﬂwm& EMEYE.
Confract NYMEX as of 7:43 Support Resistance
JUL RBOB « 00075@ 20304 2.0050 2.0529
JUL HO + 0.0023 @ 2185 2.1000 2.1500
JUL Crude ~ De6@ 6373 64.25 6775

The information contained herein is accurate to the best of our knowledge and belief.
This report and any views expressed herein are provided for information purposes only and should not be construed in any way as an inducement to buy or sell.
Garden City Coop Inc. does not accept any liability for any loss or damage howsoever caused to anyone trading in reliance upon such information,

Any prices indicated are subject to change with market conditions



